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SPE FYE16 Review

(% in millions)

FLAT

sales  $7,910 $7,875

Operating
Income

FYE15
Actual

Note: FYE = Fiscal Year Ended (e.g., FYE16 = Fiscal Year Ended March 2016)
Source: Pictures Segment Supplemental Data, March 31, 2016

FYE16

Actual

Factors impacting performance:

®
@
®
@
®

Decrease in Motion Pictures sales due to lower
home entertainment revenues, as the prior year
benefitted from strong titles; underperformance
of certain FYE16 titles

Higher SVOD revenues for Breaking Bad, The
Blacklist and Better Call Saul, partially offset
by higher production and marketing expenses
for U.S. TV network programming

Year-on-year growth across the Media
Networks portfolio, particularly in India and
the U.K.

Unfavorable impact of foreign exchange rates

All other (includes higher cyberattack costs)

Sony IR Day 2016 | 20

SONY

PICTURES

PRODUCTION BUSINESSES NETWORKS

FILM PRODUCTION TV PRODUCTION
& DISTRIBUTION & DISTRIBUTION

MEDIA

NETWORKS
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Motion Picture Group

WHO YOU GONNA CALL?

208
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Global box office growth driven by international markets

onally)

growth internati

\ growth wor\dw‘\de (1%
al

2010 2011 2012 2013 2014 2015 2016E 2017E 2018E 2019E 2020E

%] North America [ International

Source: IHS
Note: “E” = Estimate (e.g., 2016E = Calendar Year 2016 Estimate) Sony IR Day 2016 | 23




The Meteoric Rise of China ¥ North America I China

$10.3

$11.2 $11.3%11.2

2010 2011 2012 2013 2014 2015 2016E 2017E 2018E 2019E 2020E
Number of Screens (in thousands)
58.9
50 55.8
42.4 42.4 42.6 431 431 433 435 40, 437 %69 439 441 44.3

2010 2011 2012 2013 2014 2015 2016E 2017E 2018E 2019E 2020E

Source: IHS

Note: “E” = Estimate (e.g., 2016E = Calendar Year 2016 Estimate) Sony IR Day 2016 | 24

For successful films, there is more upside than ever

Number of Films Grossing Over $1 Billion of Worldwide Box Office

6*

2 films have already
crossed $1 billion
this year — Captain
America: Civil War
and Zootopia

1 i
, H . HE

2005 2006 2007 2008 2009 : 2010 2011 2012 2013 2014 2015 2016

Prior to 2010, no more than
one film per year had grossed
over $1 billion at the WWBO

Source: boxofficemojo.com
* Internal estimate

Since then, $1+ billion WWBO films have
become a more frequent occurrence
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The Importance of Branded IP

Original

Remake ——

Comic ——

Book
Sequel

Source: OpusData and boxofficemojo.com Sony IR Day 2016 | 26

Growing international television sales generating more
distribution opportunities for motion pictures

More types of domestic and Significant growth in the number
international content buyers of television buyers worldwide

Broadcast /
Free-to-Air
Basic
Pay P @ by cave
OTT Ad- oTT
Supported Subscription

1990s 2000s Today

MORE COMPETITION IN THE MARKETPLACE

Sony IR Day 2016 | 27




Motion Pictures’ growth strategy is built on three pillars

v

1. Global Reach 2. 1P Focus 3. Financial Discipline

Globally-appealing titles Rebuild our own IP Smarter, more efficient spend

Local language production Develop new IP Improved risk management
Worldwide rights retention Third-party film equity

Sony IR Day 2016 | 28

Help, | Shrunk

The Mermaid My Teacher

Retaining global rights to strengthen our
international distribution structure

Sony IR Day 2016 | 29




IP Focus

Moving forward with new films
with franchise potential

Developing opportunities in existing IP

STIEG '\‘
THE 6IAL

LARssoN § T 7y
T IS
WITH THE g

pragon | WEB
TATFOO
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“Be financially prudent so you
can be creatively ambitious”

Sony IR Day 2016 | 31




y N

‘v’ Financial Discipline

I Reducing average production costs across all titles

I Limiting talent shares on the back end

I Scrutinizing marketing spend

I Aligning development spend closely with production targets

I Employing equity financing for the slate

Sony IR Day 2016 | 32

Redirecting the business is a multi-year process

FYE16 FYE17 FYE18

FYE19

Near-term challenges

are primarily the result )

of films already in the
release pipeline

Effects of new
film slate begin
to impact results

Impact of refreshed
slate will become more
evident in SPE’s
financial results

Sony IR Day 2016 | 33




TV Production & Distribution

Sony IR Day 2016 | 34

Consumer behavior is driving change in the TV landscape

Growing universe of connected Increase in viewing has created a

devices and new technology are robust demand for high-quality,
powering consumer viewing original content

Time Spent Per Day Number of Scripted Original
Watching Video @ Series On the Rise @
(Hrs:Min) Adults 18+

409

5:31

2011 2015 2011 2015

4:56

267

h T 2w @

(1) Source: eMarketer, April 2015, Television & Digital Video Viewing (includes time spent watching digital video via game console,
connected TV or OTT device). U.S. Total Day, A18+.
(2) Source: Based on report issued on 12/15/15 by FX Networks Research, as published in AdWeek, December 16, 2015 Sony IR Day 2016 | 35




Sony Pictures Television (SPT) has more than twice the
number of on-air series as it did 10 years ago and expects to
continue increasing its output

2005-06 Season 2010-11 Season 2015-16 Season

Note: The number of on-air series for the 2015-16 broadcast season reflects the current programs ordered (excluding movies of the
week and miniseries). Sony IR Day 2016 | 36

SPT is focused on growing a diverse TV portfolio

Our calendar 2016 U.S. program lineup airs across multiple outlets in a
variety of genres

Scripted Non-Scripted Movies of the
Reality/Talk Week / Miniseries

Drama Comedy Game Show

b.e @ v
v v

t-Run
Syndication

NN S

Note: The program lineup reflects the current SPT-produced or co-produced programs ordered. Sony IR Day 2016 | 37




SPT’s carefully-crafted growth strategy springs from our
entrepreneurial approach

‘ Secure top creative talent to drive
probability of success

' Customize licensing models

‘ Create new revenue streams for proven IP

Sony IR Day 2016 | 38

Media Networks

L[]
Zz| |
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The networks environment is growing

Global market growth

TV Subscription and Ad Spend By Region ($ in billions)

% of SPE Media

CAGR
Networks FYE16
$500 - COLEZ02CE Revenue
Asia-Pacific
X ! . 7.4% 42%
$400 - (including India)
India only 12.4% 34%
$300 - M Latin America 6.2% 10%
[ Europe 3.8% 16%
$200 -
$100 B North America 1.8% 32%
$0 -
2015 2016E 2017E 2018E 2019E 2020E
Source: PwC Global Entertainment and Media Outlook 2016-2020; TV subscription includes subscription video on
demand (SVOD), and TV advertising includes broadcast, cable and online
Note: “E” = Estimate (e.g., 2016E = Calendar Year 2016 Estimate) Sony IR Day 2016 | 40

Our Global Footprint

Examples of SPT networks around the world N

[SONY| SONY| [SONY]
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CINE SONY channhel feeds languages ' R! | I: [ -y
TELEVISION il -
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I 29 MoviE

CHANNEL

movies4men

Note: As of June 16, 2016 Sony IR Day 2016 | 41




Media Networks is an increasing growth area for SPE
L CT

Total SPE Revenue: $6.8 billion Total SPE Revenue: $7.7 billion Total SPE Revenue: $7.9 billion

3%

P

-

. Media Networks
Sony IR Day 2016 | 42

GSN covers two lines of business: linear and digital

[
G[SN|
()

Linear TV

Digital Gaming

Television side of the business
remains strong with solid

carriage and good ratings Expanding digital gaming with

a focus on the high-growth
mobile gaming space

% of FYE16 revenue

Sony IR Day 2016 | 43




India continues to stand out as a high-priority market

TODAY: Top 10 — Number of
TV Households in 2015 @

(in millions)
1 China 404
2 India 170
3 Us. 119
4 Indonesia 66
5 Brazil 62
6 Russia 56
7 Japan 51
8 Germany 39
9 Mexico 28
10 France 28

(1) Source: IHS, May 26, 2016

(2) Note: “E” = Estimate (e.g., 2020E = Calendar Year 2020 Estimate)

FUTURE: Strong growth of

TV Households in India @

2015

(3) Source: BARC Ratings for Hindi General Entertainment Channels, Week 22 (June 9, 2016)

193

2020E®@

Competitive Position @

SPT is established as a top
network operator in India with
two of the top six Hindi general
entertainment channels:

SAB

ENTERTAINMENT I
TELEVISION

Sony IR Day 2016 | 44

Our portfolio of digital businesses continues to grow

Current examples:

TV Everywhere

(Authenticated Access)

Over-The-Top (OTT)

Digital IP Extensions

Digital
Advertising

Networks Subscription

Ad-Supported

Second Screen

Games

A

FEYVIAPLUS

CRACKLE

SONY

|

LWV

HANNIBAL

S aodl

Sync

w
Wi

Tast meving
Companies

CRACKLE

Ad Sales
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Media Networks is focused on three strategic priorities

‘ Invest in growth areas

‘ Build asset value

© Drive profitability

Sony IR Day 2016 | 46

SONY

PICTURES
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SPE FYE17 Forecast

(% in millions) Factors impacting performance:
+14.5% L ings inal televisi )
ower earnings from original television series,
Sales $7 ) 875 $91015 primarily as a result of a significant Breaking

Bad sale in the prior year

Growth across Media Networks portfolio, most
notably in India and Latin America

@ Cost savings initiatives

@ Sony overhead allocation (new item)

Operating
Income

@ Unfavorable impact of foreign exchange rates

FYElGI ‘FYE].? @ All other (includes lower cyberattack costs)
Actual Forecast

Sony IR Day 2016 | 48

SPE Targets for FYE18

Previous Guidance*

Revenue $10-11B $9.5-10.5B

Operating Profit Margin 7-8% 6-7%

* November 2014 IR Day Sony IR Day 2016 | 49
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Sony Music Entertainment
Executive Vice President and CFO

FEY 55N\~

Sony Music Business Overview

SonyMusic

Sony Music
Entertainment (“SME”)

Sony Music Sony/ATV

Entertainment Japan (“SMEJ")

Outside Sales (FYE16Act)
SME

Visual Media & Platform: 19%

Music Publishing (“SATV”)
(JV with the Estate of Michael Jackson)

MUSIC FLBLIHING

EMI Music Publishing (“EMI”)

(Equity Method)

SME): AWirLEX JARED
| PR | sov oace

SME:

Music Publishing: 12%

Recorded Music: 69%

SME: [1{H]] @9 @

J
—

SonyMusic  ITIIE %
SMEUJ: “m
@ wean

---------- MUSIC FLBLISHING
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FYE16 Operating Income Change from FYE15

(% in millions)

$5,063

FLAT
Sales

$5,156

Factors impacting performance:

The Orchard Step up gain
Physical & Download
Streaming

Visual Media & Platform

Operating

Income FYE1S

Actual

‘FYE16 Publishing

Actual
FX & Others

©©60 66 6

Sony IR Day 2016 | 52

Sony/ATV FYE16 Achievements/Highlights

Sony/ATV Remains the #1 Music Publisher ® Announced Acquisition of Remaining 50% of Sony/ATV

289%

30% -
26%
25% -

20% -
15% - 12%

10% -

« Total payments of $750M (purchase price of $733M, plus $17M of previously
committed distributions)

« Immediate financial benefits (eliminates JV profit share / cash dividend;
reduced administration; tax benefits)

« Demonstrates Sony’s commitment to Music Publishing as a stable, long-term

Sony/A\V

MUSIC PUBLISHING

Awards and Highlights

+ Sony/ATV writers were represented on more than 30 Grammy Award winners, including:
o Taylor Swift (Album of the Year)
o Ed Sheeran (Song of the Year)

« Sony/ATV songwriters won several awards at the 88th Academy Awards
0 Sam Smith’s “Writing’s On The Wall” won for Best Song
o Ennio Morricone’s score for The Hateful Eight won for Best Score

(1) Music & Copyright, April 2016. Based on worldwide revenue for calendar year 2015.

Highly Diverse Catalog of Iconic Songs
and Hit-Making Songwriters

« Catalog:
The Beatles Queen Wizardof Oz MarinGaye  Michael Jackson Sting Leiber & Stoller Carole King
« Current:
“ 5
[l E »
2 L )
Taylorswift EdSheeran Drake Kanye West Phartell Lady Gaga Pink Sam Smith

Sony IR Day 2016 | 53




Sony/ATV Key Strategic Priorities

Continuously
Pursue Talent

Optimize Value of
Digital Rights through
Direct Licensing Deals

Maximize Synch
Opportunities
Worldwide

Proactive
Catalog
Approach

Sony IR Day 2016 | 54

Sony/A\V

MUSIC PUBLISHING

SONY MUSIC
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SME FYE16 Achievements/Highlights

Completed acquisition of the

remaining 49% of The Orchard

« Full ownership of the premiere
independent digital music, film and
television content distribution
services company in the world

Leverage Orchard's technology and
infrastructure to complement
existing indie physical / digital supply
chain

.

Immediately EBIT accretive on a
consolidated basis

( \ The
.Orchard
Distribution Done Right

UK DI TRIBUTION

PUMTYOSTRIBUTION

Rapid growth of paid
subscription revenue offsetting
decline in physical and download
businesses

« Spotify more than doubled its paid
subscriber base in calendar 2015
(+15M)

Encouraging early results from June
2015 launch of Apple Music
streaming service

Accelerating decline of digital
downloads (-11% in calendar 2015;
-22% from January to March 2016)
and continued decline of physical
(-7% in calendar 2015)

Success from multiple
repertoire centers

Tremendous success of Adele ‘25’
in the US and Latin America

— Record shattering 3.4M week
one sales in the US

—9M album units and $90M in
revenue in 5 months

2 of the Top 5 on the IFPI 2015
Global Artist chart

FYE16 top sellers include
international superstars, Catalog
artists, new artists

Breaking new talent to create

future superstars and augment
catalog value

Broke Maitre Gims, Little Mix,
ZAYN, Kygo, Fifth Harmony,
Travis Scott, Bryson Tiller in
FYE16

b

sony wusie

Sony IR Day 2016 | 56

Recorded Music Market Profile
($ in billions; excludes Japan)

I physical
B Digital

$10.1

2012

$10.1

2013

= Market returned to growth in 2015 after over 15 years of flat to
declining revenue (+2.7% ex. Perf rights / Synch)

= Digital accounts for over 60% of sales
= 68 million paid subscribers in 2015 (+27M Y-0-Y)

$10.0

2014

Expect

$10.2

2015

essentially flat market in 2016

= Continued rapid growth of streaming
= Greater download and physical declines
Industry positioned for growth beyond 2016

$10.2

-29%
Downloads
+74%
Paid Streaming

+10%

Video

Radio

2016 est

Source: IFPI
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SME Key Strategic Priorities

Maximize Talent Development

Expand and Grow

and Grow Market Share

< Deliver on key strategic releases

u - =

. PG
Beyoncé Meghan Trainor Justin Timberlake
Michael Jackson

e

Tyt 9

« Maximize value of catalog

AC/DC

Bruce Springsteen

« Break developing artists globally

Zara Larsson Maren Morris

Close market share gap

with Universal

Digital Revenue

Working with partners to market and promote services
to drive paid streaming subscription growth

Support new paid streaming players entering the
market (Amazon, Pandora, SoundCloud, iHeartMedia)

— L m“ Heart
Primemusic  PANDORA ﬂ!)"l!nncmun IwED\A

Manage decline of downloads through new offers /
windowing

Maximize investments in The Orchard and VEVO

,‘ ofthare.  VEVO

Close value gap between ad-supported
model and paid subscription

Sony IR Day 2016 | 58

SME Key Strategic Priorities (cont’d)

International Growth and

Redefine Our

Expansion In Emerging Markets

« Focus on breaking artists with regional / global
potential

« Aggressively pursue acquisitions / joint ventures to
increase repertoire base (e.g. Essential, Century
Media)

« Grow market share in emerging markets (China,
India, Africa, Latin America)

#3 China

#2 India

#1 Africa

#1 Latin America

Maximize results across all

our international territories

Organizational Blueprint

« Continue to re-evaluate organizational structure as
the market transitions to digital

v Analytics based decision making

v’ Leverage new marketingand promotion
channels/ tools

v' StrengthenIT security and compliance

v' Increase transparencyto artists on sales
and royalties

o

Invest in analytics and IT

platforms and resources

Sony IR Day 2016 | 59




SME Key Strategic Priorities (cont'd)

Expand Ancillary Income Streams and
Invest in Growth Opportunities

« Create and expand global brandsthroughthe recently extended
SycoJV deal with Simon Cowell (X Factor, Got Talent, La Banda)

2 viem
[CF s e o =]
« Capture and exploitbroaderrights from new artist signings

« Furtherdevelop new business ventures
(Astronauts Wanted, Provident, Sony Music Originals)

. £ L7
é\ p provident (TR
FI L M S

,*“\V

Create Global Brands Through World Leading

Music and Entertainment Content

Sony IR Day 2016 | 60

FYE17 Operating Income Change from FYE16

(% in millions)
-4.3%
Sales $5,156 $4,934
s27 (@
I B o % D 0
aziﬁgng FYE16 FYE17
Actual Forecast

Factors impacting performance:

@ The Orchard Step up gain

@ Physical & Download
@ Streaming

@ FX & Others
@ HQ Fee
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Music Segment Guidance for FYE18

On track to exceed targets

Previous Guidance

Revenue $4.9-5.3B $5.1-5.5B

Operating Profit Margin 10.5-11.5% 11-12%

Sony IR Day 2016 | 62

Appendix
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Footnotes to the U.S. dollar financial results, targets and forecasts

Pictures
« The U.S. dollar results, targets and forecasts in the Pictures segment are consistent with the U.S. dollar
figures that Sony Pictures Entertainment consolidates from its global operations prior to reporting them to
Sony Corporation in Tokyo, where they are converted into yen.

Music

¢ The U.S. dollar results in the Music segment are derived by converting Sony Music Entertainment Japan’s
(“SMEJ”) monthly operating results translated from JPY into U.S. dollars using the average exchange rate
for the month and adding the product to Sony Music Entertainment (“SMEI") and Sony/ATV Music
Publishing’s (“Sony/ATV") U.S. dollar results.

« The U.S. dollar targets and forecasts are derived by converting SMEJ’s yen target and forecast into U.S.
dollars at the rate assumptions below and adding the product to SMEI and Sony/ATV ‘s U.S. dollar targets
and forecasts.

— The rate assumption for the previous guidance was ¥110 = U.S. $1, which was the assumed foreign
currency exchange rate for the second half of the fiscal year ending March 31, 2015 at the time when
we announced the guidance.

— The rate assumption for the current guidance and forecast is ¥113 = U.S. $1, which is the assumed
foreign currency exchange rate for the fiscal year ending March 31, 2017.

Sony IR Day 2016 | 64
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